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MEMORANDUM

To: Operations and Regulations Committee

From: Victor M. Fortuna /V (‘/{/\ /
Interim President

.

Subj: Management Recommendatians with respect to Part 1607 - Recipient Governing Boards and Audit
Committees

Thig. mpmnrandim sete farth mananement's gacommendatinps._recacdinn the vapinus jseies and ngtinps

presented to you in the Office of Legal Affair's (OLA) Rulemaking Options Paper (ROP) on potential rulemaking to require
recipient governing bodies to have audit committees.
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